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The SPACIOUS MUSIC ROOM,WITH ITS RICHLY HUNG WALLS
A VERY

FURNITURE, OFFER
DETAILS WATH £

[ts Occupation by 5th Ave. Branch of New York Trust Co.
Marks Latest Innovation in Banking Methods—Another
Institution Plans Taking Similar Steps to Please
Its Fair Depositors—Structure, One of Most
Distinctive of Its Type in City, Was Built
By a Woman Shortly After Civil War.

When New York opensd the first
“night bank" in the world she exem-
plified the untiring and Incessant energy
of the metropolis of the western world,
It was an Hlustration of the law of aup-
ply and demand. The want was hare and
that want was flled. Not long after tha
night bank took Ita place as one of the
institutions of the city entarprising
bankers began to sense the need for
catering o thelr women patrons in a
distinetive way by establishing branch
banks in the shopping and residential
sactions.

The ploneer In this novel {dea In bank-
g “service™ Is the New TYork Trust
Company, which recently lsased ths pa-
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Jatial realdence of Mra. Hermann Oslrichs
at Fifth avenues and Fifty -seventh strest.
The house has been converied into an
attractive banking establishment by
Hoggson Brothers, speclalists In bank
bullding, of New York and Chiongo
This has been done without Infringing
in the least on the architectural or
dscorative apirit created by the late Stan-
ford White, which made this home of ona
of the leaders of New York and Newport
soclety so distinetive.

The best proof of ths soundness of the
Innovation Is the fact that another big
down town bank, which competes with
the New York Trust Company, s already
laying its plans for embarking on & sim!-

ENTICING

COMFORTABLE PLACE s WHICH £o DISCUSS BUSINESS
TRUST DEPARTMENT e

lar wventure. The Inference drawn by
some from these experimenta is that
with the growing power and influence
of women in the political and business
world banking and other substantial
businessea will no doubt be turned into
mpecializsed Institutions, Nks department
stores, which are run largely for tha
comfort and patronage of the gentler sax.

Other Banks May Adopt SBcheme,

From the real estate standpoint, this
will quite llkely furnish = solution of
the problem of what to do with the valu.
able landmarks or residential grandeur
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Not so long ngo A #Tgn was draped
across the second atory of the Oelrichs
mansion anpouncing that the New Yoark
Trust Company would estabilsh s Fifth
avenus office there. The natural ns-
sumption was that the house waas to be
demolished and & conventional Fifth ave-
nue business bullding would soon rise
in its place. To those who know and
love the nelghborhood it was. a decided
shock.

Well Informed men and women of
courss coneoled themselvea with the
thought that If the New TYork Truat
Company was to put it up the dbullding
would be a credit to the nesighborhood.
Days elapsed and the algn was grad-
ually fergotten. Ths houss remained
apparently undisturbed save for nawer
and more slmple curtains againat the
lower sashes, Then one day fAoriats’
wagons hegan to arclve in quick sucoes-
glor. Passeraby thought a party or
possibly n wedding waa about to take
place within.

In reality the gorgeous floral con-
tributions were the expressions of wel-
come from ‘other banks and trust com-
paniea of the up town msection. Then
gradually passersby began to note that
Ahe blg brones doors were opened oul-
ward continuully and women, and men
too, were antering and leaving In busl-
nesalike fashion. The lmaginary busle

trust company was and was dJdoing
business.

Curlosity compelled many to investi-
guta. A doorman awung open tha bronse
doors and the visitors enterad. The first
thing that arresied thelr attention waa
the Louls Belze mirror Kcross the land-
Ing of & atalrosnse, testifylng in its spa-
clous elegance to the late Stanford
White's appreciation of lines and pro-
portionae. On the right of the entrance
hall opens the oak dining room, with &
coppered celling. The mere addition of
tellers’ cagaa of earefully matched pan-
nelling had transformed thes room into
a dignified bakking Interior.

Receptlon Room Is Now OfMee,

Oppoalté the dining room and to the
left is a woold sired reception room, which
parvas as an office for Chariea E. Hay-
dock, vice-president. Further on s a
most luxurious room, with & separate
entrance and with a trim mald in at-
tendance for the service of women pa-
tronw.

The distinctive charm of the former
Iihrary has been preserved and s now
utilized as n resting place for patrons
who wish to read or write business let-
ters. Thera are also "nooks” or “con-
ference rooms” for depositors who de-
pire to discuss privately some matter of
finance with a director or a friand.

Passing up the stalra, which are so

on Manhattan Island which are now

ness bullding was not there, but the

thickly carpeted and so comfortable a

VERSAILLES, TOGET
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A REPLICA of
ADDS MUCH TO

rise as to rob tha ascent of any fatigue,
the visitor comes to ths brocaded walls
of & former sslon with modern but not
incompatible business furniture.

The remaining room on that floor, the
ballroom, Is rededicated to figures—not
however, thoes of the eotlllon. nor of the
more modern tango, but thosa wilh
which bookhkeepers are most conversan,
The trust room, formerly the main saloh,
has now bhecome & sort of Mecca for
thosa seeking to rid themselyes of fnan-
clal problems. Through the windows one
may gEAze down onto tha Fifth avenue
pageant which dally Jends its untiring
interest. The great walis, however, mul-
fle the sound to an agreeabls murmur,
Thus from ths vestibule below, through-
out the bullding, the cHaracter of the
privats housa has bean retalned by the
expert workmen of Hogg®#oth Hroa, and
the roome and hallways welcome the
formor “beau monde.,” who has now re-
turned aa a cllent of the trast company.
Mra., Oelrichs, owner of the pressnt
bank building, was the daughtar of
“Jim'" Falr, the wealthy "Forty-niner.”

€ DPRONZE
Che, QUIET DiGNITY
QUIET PIGNITY

Bhe and her mother came to New York
thirty years pgo and “Tessle'" Frlr, as
she waa called by her friends, had many
suitors, such an the Inta Duke of Marl-
borou and Crelghton Webb she
cant em aside and accepted Herman
Oelrichs, member of an old New York
family. They were married in 1800,

Shortly atfter her marriage Mra. Oel-
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richs purchased the “white marble”
mansion which Is the subject of this
story, She lived there until the fall of
1918, when she leased It to the New
York Trust Company and went to llve
in a magnificent apartment In lower
Purk avanue,

Mra, Oe¢lricha’s hama had mlways besn
purely and simply a woman's house. It
was bullt by & woman, Mra Mary Ma-
son Jones, & well known figure in mo-
clety, who dled many years ago. She
wished It to bes dexigned for her par-
ticular use and after her own ideas of

what n lady's housa In New York
ehould e,
The houss was bullt soon after the

civil war and was far up town for those
days. The material used, white marble,
was quite unususl for those days. The
genaral plan, with ita lofty salopns and
high peaked roof, was n declded deo-
partura from our old out and dried
brownstone front of that perlod. It wuns
genernlly put down as a rich old wom
an's freak, an extravagance which few
persons thought of Imitating.

In truth It was about as axpensive
A way of bullding a house and getting as
Iittle living room In it as conld be de-
vised. But Mra Jonea had no family
and wanted her mornlng rooms down-
slalrs and her great salons upstaira
It remalned wvacant for a long tine
after her death becauss there were fow
familles who could afford to give so
much space to apartments of mere cere-

BALUSTRADE frv fhe PETIT TRIANON &
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money Instend of nureeries, schoo
and planty of bedrooms,

In 1698 Mra Paran Stovons decided
take the house, Sbhe had been living
214 Pifth avenus, which was
an oasls In a desert of trade, Ta
bootmakers, dressmalkers and milline
ware her only nelghbors. So shs todk
ten yoar laase on the property. Her
house was stored full of pletures, StAt
ary, furniturs and bric-a-brac,. whi
were displayed to much greater
tage thers than In the houss [
downtown.

Moom Arrangement Unchanged.

When Mra Stevens jolnesd the u
colony, it waa at the helght of its
as a soclal contre, On ths north
corner was the huge resldence which w
belng completed for Cornelius Vande
bilt. On the southwaest corner was €
charming home of Mre Willlam
Whitney mnd on tha wsouthenst oo
was the maesive granile mansion of Col
Iis P. Huntington and the white marh
French style structure on the northegst
corner vied with them all in Its ateiking
ARppearance,

Of course, when Mra, Oeclrichs took
it, the houss was done over extensively,
but the arrangement of rooms wWAS prag--
tieally untouched. Tha Iate Stanford
White lent his, genlus to the renovation
and pictures reveal its true worth for lit-
tis change whs made by the architects In
making it over for the bank.

HOSPITAL BUYS 5TH
AV. BLOCK FRONT

Hahnemann Sells Present Site
on Park Av.; Big Deal Will
Benefit Lenox Hill

The dewslopment of upper Fifth ave-
pus near the end of Central Park into
A colony of elvie Institutions, as has
been suggestad by the Fifth Avenus As~
sociation, was brought within reallsa-
tion yesterday when Douglas L. EllU-
man & Co. announced that they had
purchased ths Hahpemann Hospital
property on Park avenus at Blxty-
ssventh strest and that it had also pur-
chasged the _unlnprowd Fifth avenus
block front between 106th and 108th
wirest as a sits fOor & new home for the
finstitution. The two deals Involved a
Metle mors than §2,000,000,

Awride from the amount Involved the
«deals have an added significance because
Ahey portend the gradual ellmination of
other Institutions on ths south slope of
Lenox Hil and the reciamation of that
poction for high-class residences. Doug-
las L. Elllman & Co, have formed a
syndleats which, whan the hospital
moven, will restriot the site to residencens
in keaping with the type already belng
built In the viciaity by Harold 1. Pratt,
FPerey- F. Pyme, H, R. Davidson, Willlam
Bloans, Arthur Curtis James, George
Blumenthal, Arthur SBachs and others

The northward march of apartment
houses along Park avenus has been
abruptly halted at the north nmids of
8lxiy-sixth astreet by restrictive pur-
chasara who hold the nection as far north
as Beventy-second sireet for high-class
privats residencen. The anclent Hahne-
mann Hospital bullding has, however,
for & number of years acted am a detar-
rent to the complate development of the
rostricted aren. Itz romoval will sur-
rander an imposing site just south of tha
oreat of Lanox Hill. To the mouth of it
ts the Seventh Regiment Armory, 10 the
east s the Baptlist Homsa and to the
porth la Hunter College, ‘The last two
proparties are ownaed by the clty. The
Beventh Regiment Armory Is undoubt-
edly a permanent Institution, but thws
Baptist Homs, which was unable to get
titls to the property, as the Hahnemann
Hospital 4id In 1810, may be ellminated
before long.

Search for Sabatitute Site.

Before completing the purchanse of the
Bospital alte It was necessnry for Doug-
Jas L. Elliman & Co. to secure a sultabls
substitute sits. For thlis purpose they
obtained the entire block front on the
east slde of Fifth avenue, betwesn 108th
ptreet and 106th strest, running 160 feet
n sach strest. Thé greater part of this
as bought from the New York Life
Company, which took It en
reclosure several years agoe. To make
e mite square the proporties at 3 and &
¥t 105th street, consiating of two five-
Bory fiats oach on a 16t 20x100, were
Sought from Morrih Goodman and John
Sreohan respectively, which givea the
hospital plot a totlal area of more than
80,000 square feel

The transactions will be highly bene-
fioial to the hospital board of trustees,
of which T. Frank Manville In preal-
dent, as it will provide n balancs sum.
elent to erect a thovoughly modern and
completaly eoquipped bullding. Plans
have bean mads to begin the oconstruc-
tion work at an early dates,

“The situstion !n the upper Fifh ave.

nus and ths Lenox HIIl sections I
unique,” sald Mr, Elllman yesterday.
FOwing_to the location of Mount Slaal
Hospital, at Fifth avenue and 100th
street. tha promised development of the
section above the Carnegia residence
stems to have fafled of materialization.
Prices In the block fronts above Mt
Sinal Hospltal are practically equiva-
lant to thoss on Third avenue, while the
many sales of property in the Laenox
Hill section since last December have
practically cleared the markst of all
avallable witem and this addition to the
Lenox HIll section by the ellmination of
Hahnemann Hoepital will be welcomed.
The need for room there has hesn so
urgént that this restricted development
in the lower Bixties has, In most of the
blocks, extanded to Third avenue and In
some cases even to Becond avenue'

Negotintions Lasted 10 Years,

Mr. Elllman has been engaged for ten
vears In bringing the purchase of the
hospital eite to & conclusion. In July,
1909, he had progresacd to what looked
like an Immediate consummation, Tt
hinged on the attentlon of Mayor Gay-
por to the efforts of tha hosptal to get
title to the land. The Mayor was about
to go abroad, but Indloated that ha
would take up the matter on his returm.
The mttempt on his life, which occurred
ms he was about to sall, deferred the
stap for soms time and caused Mr, BENI.
man's plans to go awry.

Tha hospital trustess were represonted
in the transactions yesterday by Harrls
& Towne, attorneys, Douglas L. Elli-
man & Co, were represented by George
¥. Butterworth of the fAirm of Cadwala-
der, Wickersham & Tult

EDUCATIONAL COSTS
MAY BURDEN REALTY

Great Need for Local Econ-
omy, Says Board Member,

A mamber of ths budget commitiss of
the Real Estate 2oard of New York ealls
attention to a serfous condition appiying
to New York olty taxpayers. He says:

“Ths statement made by the Comp-
troller recently as to the budget appro-
saiationa for school purposes ls startiing
In ita significance.

“The Comptiroller sald the recent de-
cislon and orders of the State Departs
mant of Education tended to show ocon
clusively that education Is & State and
not a local function, If this view is sus-
tained by the courts it would mean that
the amount spent annually for educs-
tonal uses could not be estimated in the
sum allowed by tha Constitution for
local purposes,

“In other words the cltg In ita budget
must place the appropriation for educa-
tlen with other Stale chargea llke the
direct Biate tax for instance. The 2 per
cent. limit of taxation placed by the Con-
stitution for local purposes would then
have added to It the dabt service and ths
Btats charges, and a tax rate of 3 per
cent. more could be legally Imposed and
collected.

“For a number of years the Real Hs
tats Board of New York has been calling
attention to the drift toward the ocon-
stitutional limit of taxation and for two
sonalons of the Legisiature has been
urging a fixed tax rats on real estata
Such a bill was defeated In the 1918
Legivlature and was passed at the 1919
seasion, but was vetoed by the Mayor.

“If the Btate Board of Education's at-
titude on the placing of the cost of edu«
oation s eorrect laxpayers will have
trought before tham with startling clear-
ness the truth of the Real Estate Hoard's
contention and the necessity of uniting
with it in an effort to limit local ex-
penditures, uniess real estatls, even un
der improved conditions, s to be taxed
to the breaking point.”

Some Inviting Sections of New
Shore Property to Be

Sold

Jersey

at Auction
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OCEAN AVENUE MONMOUTH BEAGH o

Part of the estate of the late ¥, W,
Woolworth, founder of the Woolworth
five and ten cent stores, will be sold
at Deal, N. J., next Saturday, August
2, by Joseph P. Day, the auctignesr.
Mr. Day will also suction off & number
of plots |n some of the most exclusive
sections of Jersey semshore property at
Elberon, North Long Branch and Mon-
mouth Heach. Near tha Elbaron prop-
erty are the summer homes of Adolph

Lawisohn, George B. Hurd and Peler
Hauck,

In order to make Deal a genuinely at-
tractive seashore resort the Atlantle
Coast NMealty Company, organized by the
late Anthony J. Brady, Morgan J.
OSrien, Richard Croker and othars

BRIGHTON AVENUE, ELBERON e

spant more than $1,000,000 there. Mr.
Day’s rmaln will include olght choloe plots
for the Woolworth estate on Norwood
avenus, Deal esplanade, Etratford place
and Woodford road, within two blocks
of the Deal station and threa blocks {from
the Atlantio Ocean and the Casino.

The beauty of its landscape, the ele-
ganca of Its villas und thes socinl environ-
ment and transit faciliiles make It an
Ideal place of residence. Among 1w
many advaniages are the Deal Golf and
Country Club, with its beautiful club-
kouss and eighlteen hola course, consld-
erad one of the finest In the ocountry;
Deal Lake and Its seventsen miles of
branches, which afford excellant boat-
Ing, bathing and flahing; the Casino, one
of the moat modern In the country, hav-
ing the best outdoor salt water swim-
ming pool that can be construotsd, and

RAILROAD
STATION g€
MONMOUTH
BEACH, @ FEW MINUTES

FROM Zfe. PROPERTY TO BE
SQOLD o+ wa
fine surf bathing,. At 12:30 will be| of Virginia, which are on Riverdale ave-
offered two houses and four plots on | nue, Valentine sireet and adjoining
Ocean, Milan and Rossl avenues atreste The property i within & few

At 1:30 P. M. on the premisss Mr

genhaim
on Ocean,

slx plots at Elberon,

bulldings are on some of the plows
be sold. The property overlooks

posite the property.
From KElberon Mr.
Monmouth Beach, where at 3 P. M

under a tent at Riverdals avenue and
Valentine streat He will sell Afty-seven
plots and three housss to liquidate the

Company

holdings of tha Life Insurance

Day will go to

- | minutes walk of ths Monmouth Beach
Day will ssll by order of Danlel Gug-
located
Elboron and Park avenues,
An exceptionally well bullt stable and
a number of greenhouses and poultry

to
tha
| Atlantle Ocean and purchasers of plots
[ ‘@t the wale will be glven the priviiegs of |

a private bathing pavilion which is op-

station and some of the lots front on
Msnnahasset Bay, whars boating, bath-
Ing and figshing are enjoysd. Two of the
houses are on Jessica place., sach hav-

premises, Mr. Day will sell the Beach
Hpuse at Bea Girt, a three and four

facing directly on the Atlantle Ccean,

sold separately to the highest bldden

]

REALTY BOARD OUT.
FOR NEW MEMBERS

Starts Special Drive; Hopes to
Extend Scope of Activities.

The Real IDstate Board of New York
Is praparing to duplioate [ta great suc-
cems of two yoars ago In a campalgn for
new membershlp, Work along this line
has recently been started and ix meet-
Ing with gratifying success,

There 1s at present a Ilmit of 200

placed by the board's constitution on

the active membarship class, Thers s
walting Ust in this class
and thin list |s steadily growing

A wpocianl
made

A subntantial

drive,
active

however, (s being!
members,

which includes owners, attorneys, wrchi-

for AEsDOlAte

teots, corporations or persons closely or
Incldentally Interestad In  renl estats,
with the exception of brokers, morigage
loan brokers, agents, &o,

The fact that the Reaal Estats Board
of New York has {n recont years greatly
expanded iis flald of activities and huas
bullt up an organization that ls dealing
irtoillgently. for example, with large
problems of taxation and legislation, has
attracted the attentlon of owners of New
Yurk clty real estate.

Particularly at this time It In realized
that problems of this character are
sieadily growing more serlous and coms
plex, and tmore than Justify the exist-
ence of n cetitral organisation ke the
Heal Estate Board, It {s with the view
o confinuing these activities and taking
them up on even a larger soale than
heretofore for the benafit of the varied
interests represented In Ita membership
that the Real Estate Board Is pushing
Hta campaign for Increassd membership,

BRIGHTON TRAINS TO
TIMES SQ. IN 1920

Through Sc-ru_ic_e to Begin
About March 1.

Publle Service Commisslonsr Delaney

01 the Flatbush Chanber of Commerce
last woek that operation of the iirlwh-‘
ton Beach llne to Atlantle avenue and
through to Canal street, Broadway and
Forty-seoond street In
doubt begin about March 1,
Operation of tralns through Wil-
loughby street and the Montague strest
tunnel to Whitehall strest In Manhat-
tan, he sald, ought to begin about the
same time, but ons of the contracts Is
cuusing soma trouble and may delay the
opaning

The Montague street tunnel s ready
for

without
1920,

beeni ordered to begin the work this
woek, The underground work on e
Nostrand avenus extenslon of the Inter-
borough's Eastern Parkway lins, Com-
missloner Delansy sald, i» nearly com-
pleted as far south as Church avenue,

and In spite of & ssction near the an-
itrance to Prospect Park that has been
| klving troubla the track laying should
| begln In November, The Public Bervice
lenglneern atate definitely that the Noa-

Manhattan wil) |

rall laying, and the contractor has|

SALE AT NEPONSIT
WILL BE PRICE TES}]

Will Make Possible Comparls
son of Values on Rockaway
Peninsala.

An opportunity to compare the walué
of bullding lota at Neponglt with prices

pald elsewhera on the Rockaway coast
will ba glven to realty Investors and
gummer homeseeliers ot the absolute
auction aale of 700 Improved lota In
that exclusive senshors resort which 1

to be held on the promises regardioas of

wonther on SEnturday, August 14, The
sale, which has hean ordered by the
Neponsit Realty Compans (b Hqulifdate
fta holdings, will bte conducted by the
Jere Johnson Jr. Company, auctionsers.

Neponsit has greater natural adwvan-

tages than Hewlett, itx slster resort, at
tha furthormost eantern mection of the
Rockawnay peninsula, on account of tha

rontiguity of (e ocean swept and
Jamalca Bay shores. In ndditlon the
rights of tha yproperty owners #t
Noponsit have besn carsfully guardsd

try the insertion In all desds of A pro-
tective clauge, Moderate, vet sufficient,

restrictlons  also  guard  tha  ssctlon
agalnat Improvements that might be ain.
advantageons to n resldentinl eolony of
A distinotlve character The residencen
of nll descriptlons must cokt anywhere
from $10,000 ta §20,000

The mocinl cor nf Neponsit la the
Neponsit Club, which was eracted sev-
eral veara mgo at n cosat of §35.000 on
the bulkheadsd Jamalea Nay frontage
at the foot of the Yroad Nannock Boile-
vard. Adlrondack Houlevard, eighty feet
broad, forms the gateway to Naponsit
The colony la bounded on the wast by
Jacob Rils Park, through which 1t Is
proposed to extend the electrie car Mme
to Fort Tilden. The cars now connect

ng Island Rallroad
ride. and they
the year around

Neporait with the
stutlon, A
run day and night

Home Prominent Resldents,

Among theXesldents whose names Ap-
pear In Neponslt’'s "Wha's Who™ are: L.
™. Benedlct of Rencdiet & Tirysdals,
bankars: Witherbee Hinck of Black,
Starr & Frost, Jewelers; Charles W
Hinir of Hinlr Brothers, Bankers; L. B
Blackiadder of the American Tin Plate
Company, Oeorge 1. Brown of Aber-
| eromble & Flteh ; Willle Mark, manager
aof the Rutterick Publlshing Company ;

. H. Cothran, member of tha Cottor

Fixchangt ; ‘T M. Cox, manager of the
Wastern Electric Company: B, A. GQur-
neo, dAepariment manager of ths New
York Telephons company ;: Dr. 8 Dank

Hubbard, State Board of Henlth; Con-
rad Hewlitt, Justice Cinoren J. OV Heafs, of
the Court of Bpeclal Sesslons; Edwin
Bohmar, ex-State comptroller, and W, T,
Atavenn, president of the Stevens Arms
Company, eoto

Originally the Neponalt Realty Com-
pany planned to continus its disposa] of
lots In the colony by privata sales un-
ti! the Iast lot had heen sold  The com-
pany however, has decided to hold the
fortheoming sale and to liguidate the afs
fafra of tha Neponsit Réalty Company.
Thia, It is declared, can be done now
with all dus regard to the future of Ne-

| nay.
| complete Interborough subway through

story framae hotel contalning 170 rooms, | Eastern Parkway to Utiea avenus and! character

down Nostrand avenue will be ready and

man'

“I really helleve, however, that n;qt

Ing six rooms and bath, with eleotrie| jrand avenue extension will be ready ponait, as several hundred all year and
light; the other Is on Oosan avenue, | for operation early In the summer of | summer houses, sotinges and hungalows
adjoining tha home of N. ¥, Brady and ! 1520, have bean erectad thore during the past
um_:.',m seventeen rooms and two "I have been reading ao long about| tew years, the occupants and owners of
baths, and ls directly on the Atlantlo|promises of completion of Aual BYHtem | which have organized n strong proparty
Ceean. linka that 1 healtate to make new prom-|gwners association, in the hands af

On August & at 2:30 P. M, on lhblue. mysalf,” sald Commissioner Dela-| which the future of ths eolony s da-

¢lared to he safa and assurad This ne-
surancs {x mnde doubly sure by the

and extent of the physieal
improvementas of municipal charsster,

The furnishings of the hotsl are to be|in operallon before the end of negt sum- | {netalled by the Neponsit Realty Com-

pany.




